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Macro Theme and SET Direction .
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1) Yunguauda @19 TTA, PSL, BTS, AAV

2) NENNAANUNALNY 819 DEMCO, EA, SPCG, TPOLY

3) ¥ Downside AfipMmNNzaNiUNe ey a1 PTTEP, CPF

Contribution 283 l5a1n Sector A9 JNRAaNIsIRLTAURIR s LT HNAANzITaUNIRNALEL 2013

Sector %Index Weight | 2013E EPS growth (%) Growth contribution (%)
BANK 18.7 23.3 4.35
ENERG 18.2 11.0 1.99
ICT 10.9 38.7 4.23
PROP 9.5 23.9 2.26
COM 9.0 19.5 1.76
CONMAT 6.1 39.2 2.38
FOOD 5.3 74 0.39
PETRO 3.9 10.0 0.39
TRANS 3.5 2227 7.72
HELTH 3.2 -13.2 -043
MEDIA 2.3 17.7 0.41
FIN 1.1 -60.6 -0.66
ETRON 0.8 -3.8 -0.03
AUTO 0.6 24 0.01
AGRI 0.5 70.1 0.38
HHOLD 0.2 30.0 0.06
IMM 0.2 134 0.02
PERS 0.1 -7.5 -0.01
SET Index 100.0 25.23

Sources: Bloomberg, Trinity Research
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Trading Range in today

Support aeunnilo

S50H13 1,040-1,035 1,047-1,052 Teyde nanasanmal
NBIAIUYI 1,590-1,580 1,612-1,622 wanzidawinainszy: 27648
GFJ13 22,400-22,300 22,800-22,900 nuate wadunies
SVJ13 850-840 860-870 wanziuwindiameii: 18239
BRJ13 3,220-3,200 3,245-3,265

ANRELN 29.35-29.30 29.45-29.50

ANRUIIEETYANIgY (DXYO) 82.4-81.9 82.9-83.4

d5Uaara SET50 Index Futures
Settlement Price Volume

Open

Interest
Prior Last Change
S50H13 1,036.5 1,043.2 1,036.4 1,045.1 1,042.0 -3.1 11,677 30,848
S50J13 1,039.5 1,040.0 1,037.2 1,043.2 1,039.0 -4.2 13 90
S50K13 1,038.0 1,038.0 1,038.0 1,045.0 1,038.0 -7 1 1
S50M13 1,034.0 1,041.5 1,033.0 1,043.6 1,040.4 -3.1 2,380 6,383
S50U13 1,035.3 1,041.0 1,035.3 1,043.6 1,040.0 -3.6 115 749
S50Z13 1,035.0 1,040.6 1,035.0 1,044.0 1,040.6 -3.4 15 422

a5uUaanma Currency Futures

Settlement Price Open
Interest
Prior Last Change
USDH13 29.8 29.8 29.6 29.6 29.6 0.01 880 4,502
USDJ13 29.7 29.7 29.7 29.6 29.7 0.04 25 618
USDK13 - - - 29.7 - -0.03 0 16
USDM13 29.8 29.8 29.7 29.8 29.7 -0.01 183 8,518

aguuandauugnd Futures aiszianiinasnu (Heue

Foreign Institution
Long Short Net Long Short Net
SET50 Index Futures 1,610 1,794 -184 3,560 4,174 614 9,031 8,233 798
Energy Futures 141 216 -75 1 1 0 280 205 75
Metal Futures 769 366 403 8,898 6,995 1,903 4,154 6,460 -2,306
Single Stock Futures 813 699 114 7,228 17,033 -9,805 39,651 29,960 9,691
Currency Futures 0 0 0 53 326 -273 1,035 762 273

asuananm Futures Gold & Silver & Oil Futures

Settlement Price Volume Open

Interest

Close Prior Change

Future Bt50

GFJ13 22,630 22,420 22,580 22,440 150 2,897 7,911
GFM13 22,740 22,520 22,690 22,550 130 495 2,908
GFQ13 22,830 22,630 22,790 22,630 160 320 710
Future Bt10

GF10J13 22,640 22,420 22,590 22,440 150 8,455 11,970
GF10M13 22,730 22,510 22,680 22,540 140 1,277 5,785
GF10Q13 22,830 22,630 22,780 22,640 140 376 1,404
SVJ13 855 855 855 846 9 1 59
SVM13 - - - 868 9 (0] 72
SvQ13 - - - 860 9 0 2
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Brent Crude Oil Futures

BRJ13 3,271 3,210 3,213 3,239 -26 347 626
BRK13 3,255 3,200 3,203 3,230 -27 71 241
BRM13 3,233 3,189 3,200 3,233 -33 4 5

Expiration  Days to Rf FV of periodic Current Fair future Current Premium / Discount  premium / Premium / Discount
date maturity dividend spot price future price from fair price (pts) discount (%) from spot price (pts)
S50H13 28-Mar-13 9 2.71% 2.2 1041.27 1039.8 1042 2.2 0.2 0.7
S50J13 29-Apr-13 41 2.71% 6.7 1041.27 1037.7 1039 1.3 0.1 -2.3
S50K13 30-May-13 72 2.71% 15.0 1041.27 1031.8 1038 6.2 0.6 -3.3
S50M13 27-Jun-13 100 2.71% 17.0 1041.27 1032.1 1040.5 8.4 0.8 -0.8
Expiration  Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) FX price future price  from fair price (Bt) discount (%)
GFJ13 29-Apr-13 41 1,604.7 2.74% 29.45 22,533 22,620 87 0.4%
GFM13 27-Jun-13 100 1,604.7 2.76% 29.45 22,634 22,690 56 0.2%
GFQ13 29-Aug-13 163 1,604.7 2.77% 29.45 22,743 22,800 57 0.3%
Silver
Expiration  Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
SVJ13 29-Apr-13 41 29.445 2.74% 29.45 870 831 -39 -4.5%
SVM13 27-Jun-13 100 29.445 2.76% 29.45 874 879 5 0.6%
SvQ13 29-Aug-13 163 29.445 2.77% 29.45 878 889 11 1.3%
Expiration Daysto  Current Fair future Current Premium / Discount  premium/
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
BRJ13 12-Apr-13 24 109.5 2.74% 29.45 3,231 3,225 -6 -0.2%
BRK13 15-May-13 57 109.5 2.74% 29.45 3,239 3,219 -20 -0.6%
BRM13 14-Jun-13 87 109.5 2.76% 29.45 3,246 3,207 -39 -1.2%

Expiration  Days to Current EX Fair future Current Premium / Discount  premium/
date maturity price future price  from fair price (Bt) discount (%)
USDH13 28-Mar-13 9 29.45 2.74% 0.04% 29.47 29.56 0.09 0.3%
USDJ13 29-Apr-13 41 29.45 2.74% 0.04% 29.54 29.66 0.12 0.4%
USDK13 30-May-13 72 29.45 2.76% 0.07% 29.61 29.67 0.06 0.2%

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason
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Fair gold spot price
Gold spot (USD/oz)
1,555 1,565 1,575 1,585 1,595 1,605 1,615 1,625 1,635 1,645 1,655

29.20 21,577 21,022 20,606 20,328 20,189 20,328 20,606 21,022 21,577 22,271
29.25 21,429 20,878 20,465 20,189 20,051 20,189 20,465 20,878 21,429 22,119
2930 21,319 20,770 20,359 20,084 19,947 20,084 20,359 20,770 21,319 22,004
2935 21,245 20,698 20,288 20,015 19,878 20,015 20,288 20,698 21,245 21,928
29.40 21,208 20,662 20,253 19,980 19,844 19,980 20,253 20,662 21,208 21,890
THB/USD 29.45
29.50 21,245 20,698 20,288 20,015 20,015 20,288 20,698 21,245 21,928
29.55 21,319 20,770 20,359 20,084 19,947 20,084 20,359 20,770 21,319 22,004
29.60 21,429 20,878 20,465 20,189 20,051 20,189 20,465 20,878 21,429 22,119
29.65 21,577 21,022 20,606 20,328 20,189 20,328 20,606 21,022 21,577 22,271
29.70 21,762 21,202 20,782 20,502 20,362 20,502 20,782 21,202 21,762 22,462

Fair silver spot price

Silver spot (USD/oz)
26.9 27.4 27.9 28.4 28.9 29.4 29.9 30.4 30.9 31.4 31.9

29.20 787 728 685 655 641 655 685 728 787 860
29.25 788 730 686 657 642 657 686 730 788 861
29.30 789 731 687 658 643 658 687 731 789 863
29.35 791 732 688 659 644 659 688 732 791 864
29.40 792 733 689 660 645 660 689 733 792 866
THB/USD 29.45
29.50 795 736 692 662 647 662 692 736 795 869
29.55 796 737 693 663 648 663 693 737 796 870
29.60 798 738 694 664 650 664 694 738 798 872
29.65 799 740 695 665 651 665 695 740 799 873
29.70 800 741 696 667 652 667 696 741 800 875

Fair Brent spot price

Brent spot (USD/bbl)
100 102 104 106 108 110 112 114 116 118 120
29.20 2,905 2,672 2,497 2,380 2,321 2,380 2,497 2,672 2,905 3,197
29.25 2,910 2,676 2,501 2,384 2,325 2,384 2,501 2,676 2,910 3,203
29.30 2,915 2,681 2,505 2,388 2,329 2,388 2,505 2,681 2,915 3,208
29.35 2,920 2,686 2,509 2,392 2,333 2,392 2,509 2,686 2,920 3,214
29.40 2,337 2,396
THB/USD 29.45
29.50
29.55
29.60

29.65
29.70
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Fun winn1sal

18 AunAw iﬂ?ﬂ - Merchandise Trade Jan E9.0 B/ Dec E12.0 B

18 A zwiﬁs% - Housing Market Index Mar 44 / Feb 46

19 JunAu 'é'\‘iﬂqtf - CPI Feb consensus -0.5% / Jan -0.5%

19 funAx 'rj“mqw - PPl Output Feb consensus 0.2% / Jan 0.2%

19 HuAN 'é/\iﬂqtr - PPl Input Feb consensus 1.3% / Jan 1.8%

19 HuAu mmﬁ% - Housing Starts Feb consensus 0.919 M / Jan 0.890 M

19 FunAx zmﬁ*gﬂ - Building Permits Feb consensus 0.925 M / Jan 0.925 M
19-20 funAN an¥g+ - FOMC Meeting Begins

20 HunA \/a3uTl - PPI Feb consensus 1.5% / Jan 0.8%

20 funAx 'é'\‘iﬂqtf - Claimant Count-Chg Feb consensus -12.5 K/ Jan -12.5 K

20 funAx £4ng - ILO Unemployment Feb / Jan 7.8%

20 HuAN A1 - PMI Flash Mfg Mar / Feb 50.4

20 {uAx mjﬂu - All Industry Index Jan / Dec 1.8%

21 JuAn LesNTl - PMI Composite Mar / Feb 52.7

21 funax \BINT - PMI Mfg Mar / Feb 50.1

21 flunAx 118303l - PMI Mfg Services / Feb 54.1

21 funax BJ%‘I/QLM - PMI Composite Mar / Feb 42.3

21 funaAx H5a1eigt - PMI Mfg Mar / Feb 43.6

21 JuAd Blivyx‘uﬁm - PMI Mfg Services / Feb 42.7

21 {ua ¢/191) - PMI Composite Mar / Feb 47.3

21 {uA g/l91] - PMI Mfg Mar / Feb 47.8

21 {1 ¢/131] - PMI Mfg Services / Feb 47.3

21 §uey 84nn - Retail Sales Feb / Jan -0.6%

21 A 2‘1‘1)1'3‘5“1 - New Claims wk3/16 consensus 340 K/ Prior 332 K

21 flunax wﬁ*g% - PMI Mfg Mar consensus 55.0 / Feb 55.2

21 A zwiﬁs% - FHFA House Price Index Jan consensus 0.7% / Dec 0.6%

21 funax @M%’g% - Existing Home Sales Feb consensus 5.01 M/ Jan 4.92 M

21 flunAx mi?;-g% - Leading Indicators Feb consensus 0.4% / Jan 0.2%

21 {ua ﬂjﬂqu - Merchandise Trade Feb consensus Y-779.3 B/ Jan Y-1.63 B

22 fuan EJ%@LM - Business Climate Indicator Mar / Feb 90

22 funAu \/83uT - Economic Sentiment Mar consensus 107.5 / Feb 107.4
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